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Disclaimer 

July 13, 2016 

This document has been prepared by Grupo Isolux Corsán, S.A.; therefore no part of it may be published, disclosed or distributed in any form or by any means, nor used by any 
other person or entity, without the prior written consent of Grupo Isolux Corsán, S.A. 
 
This document contains statements related to our future business and financial performance and future events or developments involving us that may constitute forward-
looking statements. These statements may be identified by words such as “expects,” “looks forward to,” “anticipates,” “intends,” “plans,” “believes,” “seeks,” “estimates,” 
“will,” “project” or words of similar meaning. We may also make forward-looking statements in other reports, in presentations, in material delivered to shareholders and in 
press releases. In addition, our representatives may from time to time make oral forward-looking statements. Such forward-looking statements and information are based on 
the current expectations and assumptions, and are, therefore, subject to certain risks and uncertainties. 
  
A variety of factors, which are beyond our control or may be difficult to predict, affect our operations, performance, business strategy and results and could cause our actual 
results, performance or achievements to be materially different from any future results, performance or achievements that may be expressed or implied by such forward-
looking statements or anticipated on the basis of historical trends. 
  
Should one or more risks or uncertainties materialize, or should underlying assumptions prove incorrect, our actual results, performance or achievements may vary materially 
from those described in the relevant forward-looking statement as being expected, anticipated, intended, planned, believed, sought, estimated or projected. We neither intend, 
nor assume any obligation, to publicly update or revise these forward-looking statements in light of developments which differ from those anticipated. 
 
The information contained in this document has not been verified or revised by the auditors of Grupo Isolux Corsán, S.A. Certain data included in this presentation has been 
subject to rounding adjustments. Accordingly, in certain instances, the sum of the numbers in a column or a row in tables may not conform exactly to the total figure given for 
that column or row. 
  
This document does not constitute an offer to sell or  a solicitation of an offer to buy  or subscribe for any securities in any jurisdiction, including in the United States, nor shall it 
form the basis for any investment decision, and no specific recommendations are intended. Specifically, this presentation does not constitute a “prospectus” within the meaning 
of the U.S. Securities Act of 1933. This document is not a contractual offer and should be read in conjunction with the restructuring agreement. Isolux reserves the right to 
change or withdraw the terms of the restructuring agreement at any time in the terms provided therein. 
 
This presentation is not, and shall not be deemed, an offer with respect to any securities, a solicitation to tender or exchange of any of the existing notes or existing 
shareholders equity or a solicitation of votes with respect to a Chapter 11 plan or any other type of reorganization. Any such offer or solicitation will comply with all applicable 
securities laws and/or, as applicable, provisions of the bankruptcy code and any other applicable law subject to FRE 408 and its equivalents 
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EAF Calculation

0% EAF Creditor 

Take-up 

50% EAF 

Creditor Take-up 

100% EAF 

Creditor Take-up 

Total Affected Debt (€m)(1) 1,953 1,953 1,953

% Creditors Entitled to EAF 0% 50% 100%

Early Accession Fee ("EAF") 2% 2% 2%

Total Early Accession Fee (€m) -- 20 39

Facility B/C Allocations (€m)

EAF Facility B -- 20 39

Roll-Over Facility B 550 530 511

Total Facility B 550 550 550

Facility C 1,403 1,422 1,442

Total Facility B/C 1,953 1,972 1,992

0% EAF Creditor 

Take-up 

50% EAF 

Creditor Take-up 

100% EAF 

Creditor Take-up 

EAF (issued in Facility B) -- 2.0 2.0

Roll-over Facility B 28.2 27.2 26.2

Total Facility B 28.2 29.2 28.2

Facility C 71.8 72.8 73.8

Total Facilities B/C 100.0 102.0 102.0

% Total Facility B initial split 28.2% 28.6% 27.6%

% Facility C initial split 71.8% 71.4% 72.4%
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Early Accession Fee Calculation | Debt Allocation 

Debt Allocation and Early Accession Fee Calculation EAF-Entitled Creditor Allocation per €100 of Drawn Affected Debt 

July 13, 2016 

Non-EAF Entitled Creditor Allocation per €100 of Drawn Affected Debt 

 Early Accession Fee: 

 Each creditor that accedes to the restructuring agreement within a period 
(subject to conditions provided in the restructuring agreement) will receive a 
2% early accession fee (“EAF”) over their total holdings of drawn Affected 
Debt 

 Facility B/C Allocation Mechanism: 

 The Initial Facility B shall be €550m(2) 

 The total EAF will reduce the amount of drawn Affected Debt that is allocated 
to Roll-Over Facility B 

 Mechanically, the implication of the Facility B cap is that the amount of 
Facility C issued on day one post restructuring, will be increased € for € by the 
total amount of the EAF 

0% EAF Creditor 

Take-up 

50% EAF 

Creditor Take-up 

100% EAF 

Creditor Take-up 

EAF (issued in Facility B) -- -- --

Roll-over Facility B 28.2 27.2 26.2

Total Facility B 28.2 27.2 26.2

Facility C 71.8 72.8 73.8

Total Facilities B/C 100.0 100.0 100.0

% Total Facility B initial split 28.2% 27.2% 26.2%

% Facility C initial split 71.8% 72.8% 73.8%

(1) Contingent debt is not included in the number included as Affected Debt, although contingent debt with recourse to GIC is Affected Debt for the purposes of the Restructuring Agreement 
(2) Assuming no crystallisation of contingent claims post the Claims Confirmation Date 


